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VWDWH� RI� VLQIXOQHVV� WRZDUGV� WKH� HFVWDWLF� HQFRXQWHU�� ZKLFK� RFFXUV� LQ� WKH�

7KH�)LUVW�&KDSWHU 7KH�$ZDNHQLQJ�RI�WKH�+HDUW�E\�WKH�0LQGIXOQHVV�RI�
'HDWK

RI�GHDWK�� WR�KHOS�KLP� WR�XQGHUVWDQG�EHWWHU� WKH�GLPHQVLRQ�RI� WKH�GLVDVWHU�

7KH�6HFRQG�FKDSWHU 7KH�0RPHQW�RI�'HDWK

VKLSV�LQ�WKLV�HDUWKO\�OLIH��ZH�LQWHQVHO\�IHHO�WKH�WDVWH�RI�GHDWK��$OO�RXU�HIIRUWV�

SUHSDUDWLRQ�IRU�WKH�PRPHQW�RI�GHDWK�ZLOO�EH�VXFFHVVIXO�RQO\�LI�ZH�DFFHSW�

7KH�$ZDNHQLQJ�RI�WKH�+HDUW�E\�WKH�)HDU�RI�
*RG��7KLUG�&KDSWHU��DQG�7KH�$ZDNHQLQJ�RI�WKH�+HDUW�E\�%HDULQJ�6KDPH�
LQ�WKH�6DFUDPHQW�RI�&RQIHVVLRQ��7KH�)RXUWK�&KDSWHU

WKH�H[S
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WKH�&URVV�RI�&KULVW�OHDGV�WR�³DQ�LQQHU�OLJKW�RI�JUDFH��ZKLFK�QRW�RQO\�JXLGHV�

&KDSWHUV� )LIWK 7KH� %XLOGLQJ� 8S� RI� WKH� +HDUW� E\� 9LJLODQFH� DQG�
3UD\HU 6L[WK 7KH�3UD\HU��DQ�(QGOHVV�&UHDWLRQ

7KH�%XLOGLQJ�8S�RI�WKH�+HDUW�E\�WKH�*UDFH�RI�
5HSHQWDQFH��7KH�6HYHQWK�&KDSWHU���$ERXW�5HSHQWDQFH��7KH�(LJKWK�&KDS�
WHU��$ERXW�5HSHQWDQFH�DQG�WKH�6WUXJJOH�ZLWK�9LFHV� �7KH�1LQWK�&KDSWHU��
$ERXW�5HSHQWDQFH�ZLWKLQ�WKH�%RG\�RI�WKH�&KXUFK��7KH�7HQWK�&KDSWHU

UHSHQWDQFH� RU� FKDQJH� RI�PLQG��5HSHQWDQFH� LV� DEVWLQHQFH� IURP� VLQV� DQG�

LV� IROORZHG�E\�D� VHFRQG�ELUWK�� WKH� VSLULWXDO�ELUWK��ZKLFK� LV�FHOHEUDWHG� LQ�
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ELUWK��ZKLFK�LV�DFFRPSOLVKHG�E\�WKH�WHDUV�RI�UHSHQWDQFH��&RPPHQWLQJ�RQ�

WKH�&URVV�WKURXJK�WKH�5HVXUUHFWLRQ�RI�&KULVW��5HSHQWDQFH�LV�WKH�PHDQV�E\�

,Q�7KH�(OHYHQWK�&KDSWHU 7KH�%XLOGLQJ�8S�RI�WKH�+HDUW�E\�WKH�&UXFL�

WLRQ�RI�WKH�VWDJH�WKDW�IROORZV�WKH�UHSHQWDQFH�VWDWH�GXULQJ�WKH�DVFHQW�RI�PDQ�

GHWDFKPHQW� IURP� WKH�ZRUOG�DQG� IURP� WKH�SDVVLRQV�DQG�XSURRWLQJ�RI� WKH�

7KH�7ZHOIWK�&KDSWHU *R�,Q�DQG�<RX�:LOO�)LQG�5HVW
UHDGHU�ZLWK�VSLULWXDO�ULFKHV�ZKLFK�WKRVH�ZKR�HQJDJH�ZLWK�GDULQJ�DQG�KRO\�
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IRUZDUG�LW�WR�WKH�VSLULWXDO�FKLOGUHQ�DV�D�QHZ�ELUWK�
7KH�7KLUWHHQWK�&KDSWHU 7KH�'HSWK�RI�WKH�+HDUW��1HZ�(QHUJLHV�DQG�

WKH�7UXH�+XPEOHQHVV

7KH�)RXUWHHQWK�&KDSWHU 7KH�:RUG�RI�*RG��WKH�'LYLQH�,QVSLUDWLRQV�
DQG�WKH�3URSKHWLFDO�/LIH

WKH�VSLULWXDO�PDQ�LQ�WKH�ULJRURXV�DVFHWLF�SDWK�RI�WKH�JUHDW�SURSKHWV�
,Q�7KH�)LIWHHQWK�&KDSWHU $ERXW�WKH�*LIW�RI�6SHDNLQJ�LQ�7RQJXHV

PHDQV�WR�SOXQJH�\RXU�PLQG�LQWR�WKH�RFHDQ�RI�WKH�6SLULW´�
7KH�6L[WHHQWK�&KDSWHU 0HHWLQJ�RI�WKH�/RUG�6HUPRQ�RQ�/HDYH�WDNLQJ

WKH�1HZ�,VUDHO��ZDLW�IRU�WKH�WHUULEOH�GD\�RI�WKH�VHFRQG�FRPLQJ�RI�WKH�/RUG��
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WRZDUGV�WKH�6HFRQG�&RPLQJ��VR�JUHDW�LV�WKHLU�GHVLUH�WR�VHH�WKH�/RUG´��7KLV�

3K�'��6WXG��/DXUHQ �9LFWRU�&KLOLEDUX
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